
Government Securities Money Market Fund
Quarterly Fact Sheet as of September 30, 2025

Lipper Rankings*
Category: Lipper Institutional U.S. Government
Money Market Funds

Rank Percentile
1 Year 118/249 48
3 Years 105/227 47
5 Years 93/205 46
10 Years 68/149 46
Rankings are for Institutional Class and are
based on average annual total returns, but do
not consider sales charges.

Fund Goal
We seek to maintain a stable net asset value and current income by investing in U.S. dollar
denominated U.S. Government Securities, repurchase agreements collateralized by U.S.
Government Securities, and cash.
Fund Information
Net Asset Value (NAV) $1.00
Cusip 14956P844
Inception1 09/21/90

Prospectus Expense Ratio (dated December 28, 2024)
Gross 0.45%
Net 0.28%

Average Total Returns Related to Indices (as of September 30, 2025)
Aggregate Annualized
QTR YTD 1 Yr 3 Yrs 5 Yrs 10 Yrs

Average Annual Total Return 1.00% 3.15% 4.32% 4.66% 2.88% 1.89%
Cumulative Total Return 1.00% 3.15% 4.32% 14.64% 15.28% 20.54%
Lipper Inst. U.S. Gov. Money Market
Fund Average* 1.01% 3.05% 4.22% 4.56% 2.82% 1.82%

The performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance quoted. For performance
data current to the most recent month end, please call 1­800­762­7085 or visit
www.cavanalhillfunds.com.
Investment Statistics
Investment Adviser Assets Under Management $14,811,745,110
Adviser Government Securities Money Market Strategy Assets $3,128,354,624
Fund Assets $3,128,354,624
Weighted Average Maturity (bonds) 29 days

Ratings3
AAAm by S&P;

Aaa­mf by
Moody’s

Yields2 (as of September 30, 2025)
7­Day Current 3.80%
7­Day Effective 3.87%
30­Day Effective 4.02%

Maturity Distribution (Days)
1 to 2 73.8%
3 to 14 6.9%
15 to 29 1.5%
30 to 59 3.2%
60 to 89 4.0%
90 to 179 7.8%
180 to 397 2.7%

Composition by Security Type
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Credit Quality Breakdown
Short­Term Credit Quality
U.S. Treasury 1.1%
U.S. Agency 42.6%
Moody's P1/S&P A1+ 42.2%
Moody's P1/S&P A1 9.4%
Moody's P­2/S&P A­2 4.7%
 
Long­Term Credit Quality
U.S. Treasury 1.1%
U.S. Agency 42.6%
Moody's Aaa/Aa1/S&P AAA 5.3%
Moody's Aa2/Aa3/S&P AA 36.9%
Moody's A1/A2/S&P A+ 9.4%
Moody's A3/Baa1/S&P A­ 4.7%
The above credit quality ratings are derived from
the underlying securities of the portfolio, and are
rated by Moody’s. Ratings may apply to issuer,
counterparty parent, or guarantor.

Institutional Class: APHXX

1
The composition of the Portfolio is as of September 30, 2025 and is subject to change.

Please see reverse side for important information, description of broad­based index, and definition of the Lipper average.
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Fund Management
The Government Securities Fund is managed
by the Fixed Income Management Team of
Cavanal Hill Investment Management, Inc.
The Team is responsible for the development
of the overall fixed income investment
strategy for the Cavanal Hill fixed income
funds. While all members of the Team
actively contribute their experience, expertise
and unique insights to the investment
process, the manager primarily responsible
for the day­to­day management of the
Government Securities Fund is:

Ryan Friedl
Senior Cash Management Portfolio
Manager/Vice President 
Responsible for the execution of the taxable
money market investment discipline,
including individual security analysis and
selection.

Michael J. Kitchen, CTP, CFA
Senior Cash Management Portfolio
Manager/Senior Vice President 
Responsible for the execution of the taxable
money market investment discipline,
including individual security analysis and
selection.
The Advisor
Cavanal Hill Investment Management, Inc. is
an SEC registered investment adviser and a
wholly­owned subsidiary of BOKF, NA, a
wholly­owned subsidiary of BOK Financial
Corporation, a financial holding company
(“BOKF”). BOKF, NA serves as the custodian
for the Cavanal Hill Funds. Cavanal Hill
Distributors, Inc., the distributor for Cavanal
Hill Funds is also a wholly­owned subsidiary
of BOKF. Cavanal Hill Investment
Management, Inc. provides investment
advice, administration and other services for
the Funds and receives a fee for providing
such services as fully described in the
prospectus. BOKF, NA offers investment
management and administrative services
nationally and administers assets for
numerous clients, including foundations and
endowments, and high­net worth individuals.
Other Cavanal Hill Funds
The Cavanal Hill Funds offer an array of
equity, fixed income and money market funds
for both retail and institutional markets and
support a wide range of investment
objectives. From conservative income to
growth­oriented goals, we offer choice,
flexibility and opportunity for diversification.

Corporate Issuers Coupon Maturity
Northern Trust Corp.† 4.130% 10/01/2025 18.5%
Royal Bank Of Canada† 4.160% 10/01/2025 9.9%
State Street Bank & Trust Co.† 4.180% 10/01/2025 8.7%
Credit Agricole Cib Ny† 4.170% 10/01/2025 6.2%
Fidelity Inv Mmkt Govt ­ Inst 4.069% 10/01/2025 5.4%
Nomura Securities International Inc† 4.200% 10/01/2025 4.8%
Federal Farm Credit Bank 4.170% 04/10/2026 3.2%
Bank Of Montreal† 4.130% 10/01/2025 2.9%
Federal Farm Credit Bank 4.185% 11/18/2025 2.6%
Federal National Mortgage Association 0.650% 12/17/2025 1.9%
Federal Farm Credit Bank 4.200% 08/26/2026 1.6%
Federal Home Loan Bank 4.065% 02/26/2026 1.6%
Federal Home Loan Bank 4.155% 02/13/2026 1.6%
Federal Farm Credit Bank 4.180% 05/21/2026 1.6%
Federal Farm Credit Bank 4.200% 08/04/2026 1.6%
Federal Home Loan Bank 4.370% 06/02/2026 1.6%
Federal Home Loan Bank 3.850% 03/09/2026 1.6%
Federal National Mortgage Association 0.000% 12/05/2025 1.6%
Federal Home Loan Bank 0.000% 01/09/2026 1.6%
Federal Home Loan Bank 0.000% 04/06/2026 1.6%
Federal Home Loan Bank 4.370% 02/06/2026 1.5%
Federal National Mortgage Association 0.540% 10/27/2025 1.2%
Federal Home Loan Bank 0.000% 12/30/2025 1.2%
Federal Farm Credit Bank 4.190% 08/21/2026 1.1%
Federal Home Loan Bank 4.195% 09/11/2026 1.1%
Federal Farm Credit Bank 4.185% 08/25/2026 1.1%
Federal Farm Credit Bank 4.195% 07/30/2026 1.1%
Federal Farm Credit Bank 4.185% 12/30/2025 1.0%
Federal Farm Credit Bank 4.185% 10/30/2025 1.0%
Federal Farm Credit Bank 4.125% 02/03/2026 0.9%
Federal Farm Credit Bank 4.195% 09/10/2026 0.8%
Federal Farm Credit Bank 4.180% 05/14/2026 0.8%
Federal Home Loan Bank 0.000% 01/21/2026 0.8%
Federal Farm Credit Bank 4.150% 03/26/2026 0.6%
Federal Home Loan Mortgage Corp. 0.640% 11/24/2025 0.5%
Goldman Sachs & Co.† 4.150% 10/01/2025 0.5%
Federal Farm Credit Bank 4.195% 09/18/2026 0.5%
Federal Farm Credit Bank 4.190% 09/04/2026 0.5%
Federal Home Loan Bank 0.600% 02/12/2026 0.4%
Federal Home Loan Bank 0.650% 02/26/2026 0.4%
Federal National Mortgage Association 0.650% 12/10/2025 0.3%
Federal Farm Credit Bank 4.190% 09/04/2026 0.3%
Federal Home Loan Bank 0.680% 02/24/2026 0.2%
Federal National Mortgage Association 0.500% 11/07/2025 0.2%
Federal Home Loan Bank 4.125% 03/13/2026 0.2%
Federal Home Loan Bank 0.700% 03/16/2026 0.2%
Federal Reserve Bank Ny† 4.000% 10/01/2025 0.2%
Bank Of New York Mellon† 3.950% 10/01/2025 0.2%
Federal National Mortgage Association 0.550% 10/27/2025 0.2%
Federal Home Loan Mortgage Corp. 0.530% 10/28/2025 0.2%
Total 50
*Lipper (as of September 30, 2025)
The  Lipper  Mutual  Funds  Average  is  an  equally  weighted  average  of  the  mutual  funds  within  their
respective  Lipper  classification,  adjusted  for  reinvestment  of  capital  gains  distributions  and  income
dividends. Lipper ratings are not  intended to predict future results, and Lipper does not guarantee the
accuracy of  this  information. More  information  is  available  at www.lipperweb.com. Refinitiv Copyright
2025, All Rights Reserved.

Institutional Class: APHXX

NOT FDIC 
INSURED

May Lose Value 
No Bank Guarantee

2

Cavanal Hill Distributors, Inc., member FINRA, serves as the distributor for the Cavanal Hill
Mutual Funds.
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Investment Risks
You could lose money by investing in the
Fund. Although the Fund seeks to
preserve the value of your investment at
$1.00 per share, it cannot guarantee it will
do so. The Fund may impose a fee upon
sale of your shares or may temporarily
suspend your ability to sell shares if the
Fund’s liquidity falls below required
minimums because of market conditions
or other factors. An investment in the
Fund is not insured or guaranteed by the
Federal Deposit Insurance Corporation or
any other government agency. The Fund’s
sponsor has no legal obligation to provide
financial support to the Fund, and you
should not expect that the sponsor will
provide financial support to the Fund at
any time.

Important Disclosures
† Repurchase Agreement.
 
1 The Institutional Class Shares commenced operations on January 2, 2007. The Fund was
reorganized on January 2, 2007, when the Institutional Cash Management Fund transferred all of its
assets and liabilities to the Fund.
 
2 The 7­day yield or 7­day effective yield refers to the income generated by an investment in a fund
over a 7­day period. The 7­day and 30­day effective yields also assume that income earned from the
fund’s investments is reinvested and generating additional income. The yield quotation more closely
reflects the current earnings of the Fund than the total return quotations.
 
3 The Fund is rated by Standard & Poor’s and Moody’s. The rating is historical and is based upon the
Fund’s credit quality, market exposure and management. It signifies that the Fund’s safety is excellent
and that it has superior capacity to maintain a $1.00 net asset value per share. Ratings are subject to
change and do not remove market risk. For more information on credit ratings including a description of
the methodology upon which each rating is based, visit standardandpoors.com and moodys.com.
 
The composition of the portfolio is as of September 30, 2025 and is subject to change.
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This material must be preceded or accompanied by a current prospectus. An investor should
consider the fund's investment objectives, risks, and charges and expenses carefully before
investing or sending any money. This and other important information about the investment
company can be found in the fund's prospectus or summary prospectus. To obtain more
information, call 1­800­762­7085, or visit our website at www.cavanalhillfunds.com. Please read
the prospectus or summary prospectus carefully before investing.

Cavanal Hill Distributors, Inc., member FINRA, serves as the distributor for the Cavanal Hill
Mutual Funds.


